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Aitkin
County

Board of County Commissioners
Agenda Request

Requested Meeting Date: August 22,2017

Title of ltem: MCIT Dividend Discussion

("ß

Agenda ltem #

REGULAR AGENDA

CONSENT AGENDA

INFORMATION ONLY

Approve/Deny Motion

Adopt Resolution (attach draft)

Direction Requested

Discussion ltem

Hold Public Hearing*
*provide copy of hearing notice that was published

Action Requested:

Submitted by:
Jessica Seibert, County Administrator

Department:
Administration

Presenter (Name and Title):
Jessica Seibert, County Administrator

Estimated Time Needed:
10 min.

Summary of lssue:

Discussion will be held regarding the 2017 f{i3lT dividend in the amount of $1 14,407. Staff is seekíng Board direction
regarding the use of 2017 funds and setting a clear policy for use of future dividends.

Alternatives, Options, Effects on Others/Gomments:

Recom mended Action/Motion :

Financial lmpact:
ls there a cosf assocrafed with this request?
What is the total cost, wj_,th tax and shippþg? $
/s fha budseted? Qlves l_lro Please Explain

Yes No

Legally binding agreements must have County Attorney approval prior to submission.
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August 4,2û17

Kirk Feysar
Auditor
Aitkin County
249 Znd Sr NT/ Rm 202
Aitkin, MN 56431

RE: 201? DIYIDEND NOTICE

Dear Kirk Peysar,

After the review cf MCIT's past and future return on investments, consideration of
reserve chatrges to the Trust's bottom line and the final repcrt of the indeperedent
auditors for fiscal year 2016, fuICIT is again able to declare a dividend" This is the
organization's 27tn consecutive annual dividend to rner:ebers. The financial audit
conducted by Ëide Bailly LLP and the analysis performed by Actuariai Advisors
af,finned the soundness of tire IUCIT prrgram and the fact that fimds r,vere availabtre for
dividend distribution. This year's dividend totals $10.332 million, Performance in
the workers' cornpensation division produced $4.046 rnillion of the dividend and
$6"286 million results from performance in the property/casualty division.

Your 2Ûfi Dividend is $114,407 allocated as follows:

r Workers'Cornpensation 949,3t7r Prcperly/Casualty $65,1ût

MCIT's ability to provide dividends reflects positive investment incorne, msmbers'
dedication to risk management and loss control, net income from conservative fiscai
program management and betTer than expe*ted slaims development on a pool wide
basis,

Ðividends are a reflection of MCIT's past performance. Nothi.ng guarantees ongoing
positive perfomtanoe, Each year the t\dCIT Board of Ðirestûrs cautions members not to
plan cn dividends. 1ile remain committed to the fiscal health of the organization and
will continue to annualåy evaluate the rnerits of roturning fund balance.

Vy'e are providing this letter tû you for purposes of 20i8 planning. The actual dividend
payment will be issued in mid-November of this year.

"Providing l¡linnesofo counties and ossoclafed members cost-effecfive coveroge
wifh comprehenshre and quallty risk management services.',



MCIT Dividend Distríbution
Department

Sheriff
Road & Bridge
Ltcc
General Fund

Totals:

Account
01-200.5861

03.5840
19-521.5861

01-44.s84t

2012

568,6i.5.00

5160,527.00

S99,715.00

$15,645.00

20t3
$60,745.00

s85,043.00

$4,050.00

$52,646.00

2014

Szg,lsa.al
$55,376.85

$3,855.59

535,316.89

2015

S34,686.86

Sql,qzz.zl
s3,952.08

54L,sL2.79

20t6
534,387.4L

54t,9o9.73

54,995.30
$43,823.56

5344,502.00 5202,484.00 9134,306.00 Srzz,s74.oo 5125,116.00


